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acquiesced in our dominating world occupation because
"we were the best tenants/' and our policy of open doors
was a world policy. "Protect yourselves/' he said . . .
I paraphrase his words uttered before the World War . . .
"protect yourselves if it seems good to you, and you think
your free trade era has served its turn, but I would have
you count the cost, your armament will cost you more, for
the world's dislike will increase/'

Positions and values have so changed that the actual
pith of his warning may have passed and be no longer
current coin, but the general economic sense of what he was
driving at holds for all time. Economics, food, the right
to live, are the danger factors in this teaming world, for
whom the blood-letting of the millions whose lives went in
the War, has hardly relieved the strain at all. The destruc-
tion of values was out of all proportion to the destruction
of life so far as the world's economics are concerned. Further,
have the world's wombs instinctively increased their activity
to fill the losses . . . and "hence", in the words of the
old indelicate tag, "the Pyramids".

At the present moment, though we have hardly yet
recognised it, the fierce subsidization of foreign shipping
to the ruin of our own, and all that the "Red Duster"
stands for in our national economic life and make up, is
likely to put this country in a war mood. For the moment
that mood is likely to take some form of reprisals or a return
to something in the spirit if not in the manner of the old
Navigation Acts which protected our hard-earned carrying
trade, till change of times has made them out of date and
unnecessary.

But the experience of history is that old cycles come round,
and a re-enactment may alone save us* It is absurd, for
instance, that our own old obsolete shipping should be
bought up and then with its failure in economical capacity
covered by subsidy, and on the top of that its fhsights
lowered by further subsidy, destroy our own carriers.